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Abstract

The Expectation Gap Related to the Pre-Requisites of Accomplishing the Requirements
of Beneficiary Parties and the Impact of Contemporary Challenges on the Practice and
Regulation of the Auditing Profession in the Kingdom of Saudi Arabia

This research aims at exploring aspects of the expectation gap existing between the
auditor and the parties benefiting from his services within the auditing environment of the
Kingdom of Saudi Arabia, related particularly to the pre-requisites of accomplishing the
requirements of beneficiary parties and the impact of contemporary challenges on the
practice and regulation of the auditing profession. To achieve that, a positive
methodological approach has been implemented. This approach is based on exploring,
explaining and predicting certain phenomenon through reviewing previous research as
well as understanding the current status in order to reach a number of definitions and to
identify all sorts of factors related to this phenomenon. Based on ideas drawn from such
methodological approach, the researchers have identified two hypotheses. These have
been examined using questionnaires through which a number of measures for each
hypothesis have been used. Selecting and determining these measures were facilitated by
issues taken from previous research on the auditing expectation gap, together with the
researchers’ personal understanding of the development of the auditing profession in
Saudi Arabia and there analysis of the difficulties and challenges facing that profession
today. The findings of this research suggest that a consensus does not seem to exist
between different parties under research (auditors, parties benefiting from their services,
and financial managers). Although these parties agreed on certain aspects regarding the
pre-requisites of accomplishing the requirements of beneficiary parties and the impact of
contemporary challenges on the practice and regulation of the auditing profession, the
results of this research suggest that these various beneficiary parties do not share similar
views regarding other aspects of these issues. By way of concluding, the researchers
would like to stress the importance of implementing various methodological approaches
in the study of auditing expectation gap. This would facilitate deeper understanding of the
nature, extent and reasons for its existence. The researchers would also like to stress the
importance of monitoring the compliance with the issued accounting and auditing
regulations, and undertaking research on contemporary challenges facing the Saudi
auditing profession.
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